
TIMELINE OF DELINQUENCY, DEFAULT AND FORECLOSURE

# DAYS

ACTION

7 - 10

Borrower
receives call
from servicer

15

Late
Fee

Assessed

9016

Servicer
mails

statement
with fees

20 - 25

Servicer
calls and

sends letter
to borrower

30

Default
reported to

credit bureaus,
servicer sends

2nd notice

Servicer
sends letter

with loss
mitigation

options

40

Servicer
sends letter

of acceleration

60

Servicer
refers file to

legal department
for foreclosure

“DELINQUENCY” “MORTGAGE DEFAULT”

Please note these are approximate timelines and will vary case by case

ACTION Servicer
sends

Notice of
Default (NOD)

including
reinstatement
amount and

date to be paid

30 days

NOD
Expires

REINSTATEMENT PERIOD

DELINQUENCY AND DEFAULT PROCESS

JUDICIAL FORECLOSURE PROCESS (6 - 12 months)

REDEMPTION PERIOD

EVICTION

STEPS

Lis Pendens
(written notice of
 pending lawsuit)

mailed to
borrower

Summons
and Complaint

mailed to
borrower

28 days

Borrower
required to
file Answer

to Complaint

Court Hearing
scheduled for

Default
Judgement

Order
of Sale

Notice
of Sale

published
and posted

21 days

Sheriff’s
Sale

Report
of Sale

Sale
Confirmation,

borrower
notified of

eviction process

30 days


